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Key Findings
 ——

HIE3 FZ M|O{(NAC, Network Access Control, O[5t NAC)= HIER|3 EoH2 (8 HE S ULICE F4HS ERSHAHLE &3t
TIME AFRX} = CHUS XICHSEHLE 2{2|51Lt CHE RO 2 0|5 XS 242 HEEQS QIst 7|=AReH @IL|Ct £ NACE
BAHH(cybersecurity perimeter)2 0|0] S2t5tAHLE 2o FE 5l O[HIEEZE|(SIEM) £240| 2T EE MSSH2| o1F
THHO|| T3t SFA[d (Visibility) & MISE 4 UASLICL.

ArEXte| tHarap o8 (Role)ol| [MHE F 2 H|oj= HA| HEER3 S| B E [0 2 F QI AFSL|Ct AMX} EHIE ZlsH=
ANEZQIEE HERI AU HEQES et SAl0f HITHE R YS BX[SHAHLE Hoi" o+~ U&= 0K 7|2[0[7] miE RJLICE. o2t
AN=IQIEN|=CIATE, LES, MH, EfES, AOIEE, Ot CIAIE U CIFot ALZQIE{4l (10T, Internet of Things)?|?| S0|
ZoHE o~ ASFLICE

Frost & Sullivan2 NAC HIE=0| 2019 13 &&{(2f 1258 ) #22| NAC &2 M1t AH|A 2|10 AH|AR(SaaS, Software
as a Service)NAC £ molst 4O 2 of|AetL|Ct. O2|12 0]+= 2018 CHH| 16.1% &2t5t =X L|C}.

2020'A 3 2LHHI0|2{A(COVID-19)= NACS| &40 2N F2 & A2 2 o HELC 2020 2AH271(2Q) 2t
3AEZ|(3Q)2] FE2 2 NACS| THE HHYE2 2.0% CH= S24e 22 2 ofFELICE CHl0| 4&7((4Q)0f Z4%0] 3|5E|0f o|=
ASHo = Y 202 oot AsLIct 0|2t JT2 loTe| ZHX S}, BYOD(Bring Your Own Device)2| 2T, 0158 4,
e 2 20| B0t YIEES| FEAREES| 0|5 & 0] AKX &S & A YLICt

ot A= (Malware) U AO|H SZ2| ZItE 1ot NACL| EXHE=R]) YA S215t USLIC fLISHH HIESRI3 JtAd(Network
visibility)0| 02 £235}7| INEQILICE HEYIS| RE HAUS2S HMEHOE 32 = L5 FES SISt XEZ AFBE £~ Y00 =
25 AHEED HSE|0{0F BILICH NAC HIHS2 |oT, BYOD & S2tRE SFE S 22t NACS M8 U &2H0IE X|KHo E 51511
QIZLICE 0]2{8t 20| HT}Z NAC AR X2H0! HEMZ E0| T Y&LICH Frost & Sullivan2 NAC AIE0| 20193LE]
2024E7LX| €5 57 A 10.4% (CAGR, Compound Annual Growth Rate) 20244 22 =2{(2f 2264 ) o|4fe| 25

g Ao = HY St USLIC
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Market Engineering Measurements

NAC Market: Market Engineering Measurements, Global, 2019

Market Overview

— Market Size for Base Year y Compound
Market Stage Market Revenue Last Year of Market Growth Annual Growth

Study Period Rate Rate

High Growth = $13488 ﬁ $2214.8 161% l 104%

Million USD (2019) Million USD (2024) (CAGR, 2019-2024)

Competitor Overview

n‘\’/‘n Number of Market @ Customer Price '?:(?P:ﬁ?cglf
7\ Competitors Concentration i Sensitivity

Change
o .
13+ I 683% | | 6 ) 8 ﬁ
(active market competitors in (% of market share held by
2019) top 3 companies) (scale:1 [Low] to 10 [High]) (scale:1 [Low] to 10 [High])

Decreasing ‘ Stable \\) Increasing U

Note: All figures are rounded. The base year is 2019. Source: Frost & Sullivan
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Recent Developments
|

NACHIIE2 Al 2|5t M El 2152 XISH 2 EA6t1 Y&LICt 2018 78 Frost & Sullivan E1A 022 HIEHE2 [oT, A&
AFZ QIE{HI(IloT, Industrial Internet of Things), IT/OT -8&k(convergence), 222 010]12|0]4(cloud migration), 2ZEL|0] 9|
ZBAI(SDP, Software Defined Perimeter) Y M| 2 EHAE HEQ|3(ZTN, Zero Trust Networking) X|20f| 3™ £11 JUSL|C} ETHNAC
52 80[51 317| flet AHE2tE 22T (onboarding) ?|& & 2 XISE 22 I M6t USLICE

Hot Xts3HSecurity Automation)2| H-E0| w2} THf =20 2R EHX|2} 2 CH-20| M58l 20 XM[CHUSHE(NGFW) S CHtot Hot
E2 Mo HEE Eot 53X T2 H|X'd(Dynamic Provisioning) YA| 2Hs8l X|11 Y&L|Ct.

loT 2Ot [oT THao| o|y A2 &2l X U X|&XQl ILEY0 S-S F10 USLICH #atotL|2t MZ CHE [oT U lloT TS It
M| 2 HIE]| 0] 4 (Segmentation)O| LI Of2iet ZH2 AFElo] Cish Yo HALY +Fo| M2 HESHL USLICH

o A0 BHQI0| QISE ALSX 3 THol| CHE RHIY BLIEE U HOt |50 H|Z

. ClFst 2QHIN| X|Y: i0S, 0SX, Android, Windows & Linux S

+ {2(3rd Party) HIC|Qt AE2 J4dst 0L 2t HIL Of Of| A AR 2 215

« EEREINESkE ERH 20| MBS Jj&st
SDP(Software Defined Perimeter, 2ZE9||0] 2| AA)= 2Lt Hiurdt M| IHE|0] M (micro-segment)2 /et ¥ {ILICL SDPE=

AMEAPIYIAZE Y 88 T2 0| H2 O AFEXIE B2 4~ IO NACRH=E A= EH 2 #| JL|Ct, 0f2] NAC HIE{0f|A o|0| SDPE
Bt Ao, FVIHO 2 SDPL| 7|50| NACO| 21UsH| SeHe A fJLICt

Source: Frost & Sullivan
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Drivers
e

NAC Market: Key Market Drivers, Global, 2020-2024

1-2 years 3—4 years 5th year

Endpoint growth driven by the loT and BYOD .III .III ol
Shortage of skilled security professionals |II .II ol
Organizations move to the cloud nII |I‘: all
Convergence of IT and OT all al al
Security orchestration and ZTN .]H |II ol
lll II‘. oll H
Impact: H High M Medium L Low Source: Frost & Sullivan
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Forecast Assumptions

NAC ‘dF0ll 345 d&= D|xl= 8¢l

* loT, BYOD S22 QI$t Y CHto| 717} of o E|H,
« NAC HI&2 NAC as SaaS § 22t
+ Q[#(threat)0| Mmdl11
« 20| 0[2] X[Hoj|A Al NAC =¢ 7|27} 2diEt
« NGFW(XHACH gfshe), SIEM S Q& Hot &2
+ NACE XA ®2
« NACHIHEQ| A Al U= X TE (SMB &)

NAC klIPO” |=|7i-| LS

 4gS ojxls
R | B = i O b

o

29l:
(F2FH H2|, SIEM,

==

o
S540tel J%

0:

« EHY JtA|d(Endpoint visibility), 2Ot
NAC 58 7|0 st CHE 7|=2f ChA|

GRS

AE}f TIH(Posture assessment), A&

22|% CHYo| 37h= O B2 NACE 7181 €

248 XSHOR JNugt

EZs| Zoj| o2t NAC ¥A| X|&XH oz 135} El(Segmentation, Behavioral Monitoring 5)

=
=)

mjo

st

—

NAC 22¢ M1 3! £Xt 3Fd =L

EX| 7|=Q! ZTN(Zero Trust Network)2| 44]0| £|=2 NAC HIEI} =3

Crmot g2 M 5)

914|(contextual awareness) &

Source: Frost & Sullivan
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Revenue Forecast

Key Takeaway: Following the disruption by the Covid-19 pandemic, NAC will return to mature
substantial, sustained growth.

Total NAC Market: Revenue Forecast,
Global 2014 - 2024

$2,500 1 35%
PN 30%
$2,000 | ¥
v

,g 25%
) v 9
= $1500 o 0% %
& 0 <
~ —— [1'4
HH <
] . B ‘§
s 15% °
S
S $1,000 5

(14
p 10%
$500
5%
P 4
0
$0 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 0%
E==INAC Revenue $475.4 $614.9 $778.6 $958.4 $1,161.7 $1,348.8 $1,375.7 $1,499.6 $1,717.0 $1,9911.7 $2,214.8 21.2%
= growth 28.5% | 29.4% | 26.6% | 23.1% 16.1% | 2.0% | 9.0% | 145% | 16.0% | 11.2%

Note: All figures are rounded. The base year is 2019. Source: Frost & Sullivan
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Revenue Forecast by Product Type

All NAC product types/service will experience significant growth. NAC as SaaS will grow at a26.8%
CAGR from 2019 to 2024.

NAC Market: Revenue Forecast by Product Type,
Global, 2014-2024

$2,500
$2,000 +
w
5
2 $1,500
=
LA
o
S
g $1,000 -
>
[
(14
$500 |
$0 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
“NAC as SaaS $28.8 | $355 | $50.3 | $71.1 $99.3 | $139.8 | $172.0 | $214.4 | $293.6 | $366.5 | $458.5
® Managed/Professional  $23.1 | $30.8 | $39.3 | $48.4 | $60.0 | $69.5 | $75.7 | $84.0 | $96.2 | $111.5| $124.0
u Software $50.9 | $77.2 | $106.0 | $139.9 | $185.1 | $219.8 | $225.6 | $251.9 | $291.9 | $342.6 | $385.4
M Virtual Appliance $71.4 | $104.1 | $144.4 | $195.2 | $254.8 | $305.7 | $310.9 | $334.4 | $377.7 | $438.2 | $482.8
M Physical Appliance $301.2 | $367.3 | $438.6 | $503.9 | $562.5 | $613.9 | $591.6 | $614.8 | $657.6 | $733.0 | $764.1

Note: All figures are rounded. The base year is 2019. Source: Frost & Sullivan
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Strategic Imperatives for Success and Growth in NAC

Frost & Sullivan
has identified

these
opportunities
for vendors.

Et Hot 224 uto| St 3 AF2 NACS| =t Tl ZQIE (key selling point)2ILICt. 0|F S3H
NACS| ZE-dat FAIFQI Hot =F0| YA ELICL HIEE2 0|8 XISHo 2 HHAH R4S
A2 (silos) P12 YRISHOF RILICE. 0|22 M= EHAE O |[EIME F0k=H| AN 5Tt &
B(EQ) LIt

METHE|(3™ party)2te| Ol 2A| AR (ecosystem)2 NACS| F7|H ‘g&ol T 24LICH T
#HB(validation)2t T2 (profiling)S {ITt AEME|L| Y HE O F8X|1 USL
Ct. NAC HIL{E2 API(API, Application Program Interface) ¥ 7l EZ 7|t Z2iZ(open
standards-driven platforms)& JH4sH= § A EME| OFA|AR D} TIE LA SHHSH= o 2
SH{OF BfLICE.

loT, BYOD 2 ZRIZ|E|(mobility)ol| 2|8l 40| == ARILICE HEE THHe| 9t |5 g+H
O =1 ULICL HEUS2 7|&E AR4A S ML 0| S5HH HFEE st JUsLICE ST lE=2
H(onboarding) 2 Agentless £ X[ & 7|& NAC £849| &Fd S HM5t= A2 d32
gt EHa 24 LC}.

T2t OT2t 8&t=|11 UgLICt O|2 QIsH AFYZ(Silos)= FLXID UX|T TS 0TS SE= M2
CHELICH HIES2 1T 2+ 0T & LH2 B S IS0 NAC 7|=2 OT= 291, IT 7|20 OT £
oS flet X|EIt) HES T = UA=F = H{3}{of ELLCY.

DHS0| g0 Z2to[dl S ER 27| 0| St U] IHE0| NAC HILE2 E2REE X
21Hj0F $IL|Ct 22IRE HOIS X|&X O 2 3AlIStT, AWS, Azure S} 21U ¥246HH, Saas
2M ot S8 T2 NACO]| &SsHoF gLt

Source: Frost & Sullivan
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Points of Competitive Differentiation in Solutions

0 0_00_00_0____0____0______0____0_0_0__________0__0_0_0_O_O_O___
NAC Market: Relative Significance in a Vendor ’s Product Offering

Physical Virtual Managed - NAC as

Company Appliance Appliance Software Professional SaaS
Cisco llll [ o [
Forescout s ol ol . .
Aruba llll [ 0
Auconet ol lll oll 0
Fortinet Il ll . III
Portnox = . .lll
OPSWAT (Impulse) .|||
PulseSecure -III .
Extreme Networks II

ol )
InfoExpress lll . - :
Netshield

i all

macmon I|I I.|I
Genians

llll lll lll all ol

Minimal Mild Moderate Strong VeryStrong
' l all dll Source: Frost & Sullivan
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Genians

X|LAAE BE HERI XHikS 26| mifsha, HIofsto] £| 0 ~Fof Alo|H| 20F 8l x| 5 HHYSIEE XA
Shi= pure-play NAC HIE| LI} X|L|AA= FAA| Fortune 500C 2|Y, 38, =9, 0LX], 28, 2=, 1S § Z&
29| ZZ|0f|A] =HHFHOH O AERQIEES HeSi 1 QFL|Ct X|L|AA= 1,6007H O] 42| DHAMS CHAO 2 AH
A8 HIEot AFLCE 2ARERD FE2 oh=0] oM, 22 MH|A HIE = Ol BAT0| XSt ULSELIC

Description

X|L|HA Q| ESHE2 DPI(Device Platform Intelligence) 7|£2 3l BE P X|R £ A|9s|0, 2.28tL|Ct DPl=

o1 “Hefer T Z34E OIF(0l: "Android phone” 23t OL|2} "Samsung Galaxy S6")2 LIEF 5= /O, of2hdE H

= E(who, what, where, when, how)2t H|ZL|A HEIAE(G]: EOL, EOS, M= HE) & otL|2f F2FH(CVE) d
Product 2 OLX| BélshD QI&L|C 0|23t MR E HiEro 2 LIkt X2 |0 7|=(0i: 802.1x, DHCP, ARP Enforcement, TCP
reset, agent-based, agentless)2 S510{ IT 20t HA S SHOZ X611, 0| &4 TS HE|SHH, XS 2|
AE B8l 77H2 EOIEE HEY 4 USLICE X|LAAE 2o3|0|A, S2HLE 22|, MSSP MH|AZM2|NAC & 3
I1X| figh HiE S92 HIZRLICt

Target Market KL AAE S| Ut O |Y 9132 AAE =3l510 UOH MSSP AL /G104 SMB APEL2 ZHTHSE| I8 &=
& ol UAgLICE XU AAE SERE JIeS 8910 71a U ot X2 0jHE2 A1 U= 71”(EEA)S BIXOIH
Strategy BE 29| 7|Yoj| AE|Z2t0|=5 NAC £RH2 MBS &= ULt 33, 718, S80I XHALIL A X|HiHS
IHX2 U= F EoFH

K|L|AAL] AFMIEH NACE SAIXQ! Layer 2 28t 2AXP|=2 Soli 2|1& WERXIQ HF glo| W=1 =5 offx|
(edge)E Bttt FAI0] QZE RE THHO|| CHet AAIZE DA S 2E5t S5 FH2 MO MISHH IT Hot XS
FEOI=E SXIRILICE AX[Qt SAlOf IP Fa 2|, ClASE S &2, WLAN 29F AQ|X| ZE 2|, BYOD, HAE
2| ST Xt EElet 22 JH BpXQl Ao 2ot 7|52 MISRILICE 3t FEH(eH IT 20t 3 HIZLA 2242
SEI e M A[Y2 2FY += UgLHC

Value Proposition

What makes XILIQENACE 7| WIESIS 290j XA x| gfon] g/2M HESAE Tafsie FA| HIEYT 2| J15 2 RIEt
them special? L B12[5{0|21 ETHOI NAC S=HRILICE. SOl ALRR QIE{HO| AR S3i 715 23+ ALO|H HOt 7|51t Al 7}
' Sot Qllia|HAS HERLICt A%|0| FEo S| wat THe JHA|Ao] S0l HE| XHSSHE CHS7HX| Ciret 84

S| MEHO| FHSBILICH. AH|A ARIXHMSSP)E $I% Chfst K|2io| FHSEHLICE,

Source: Frost & Sullivan
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